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®IHAHCOBO-EKOHOMIYHA BE3IEKA Y1 ®IHAHCOBA
CKJAJOBA EKOHOMIYHOI BE3IEKH:
ENICTEMOJOTTYHUA MIAXIJ

OOTpyHMOBAHO  83A€EMO36 30K  NOHAMb  «EKOHOMIYHA — be3nexa,
«@inancosa 6esnexay ma «iHaHCcO80-eKOHOMIUHA be3neKkay, HeoOXiOHiCb
niosuweHHss QiHaHco80i CK1a0080i eKOHOMIUHOT be3neKu uepes po3eumox
001IK080-aHaNIMUYHO20  iHopMayitinoco  3abe3neuenHs  OLAIbHOCMI
nionpuemMcmesa.

Knwuosi cnosa: exonomiuna  6esnexa, iHancoéa  CKIA008a
EeKOHOMIUHOI 6e3nexu, OyxeanmepcoKuti 0OIK.

IMocranoBka mpodsemn. Ha cyuacHoMy erami pO3BUTKY €KOHOMIKH
YCKJIaTHIOIOTBCSI YMOBH (DYHKLIOHYBaHHS BITYU3HSHHUX MiJIPHEMCTB, IO
00yMOBJICHO HU3KOIO 00’€KTHMBHUX OOCTaBHH, Cepejl SIKMX HecTalOlIbHICTh
MMOJATKOBOTO 1 PETYJATOPHOTO 3aKOHOJABCTBA, 1HMIAMIS, mpobieMu
MOB’sI3aHI 3 HECTauel0 KPEIWTHHUX pEeCypCiB, IOCHICHHS KOHKYpEHIII,
3HIKCHHS 1HBECTHUIIIIHOI aKTUBHOCTI, YIOBUTFHEHHS ILIATI>KHOTO 000POTY,
3pOCTaHHS YKCIa 30UTKOBUX IiATIPHEMCTB.

3a ganuMu JlepkaBHOi CiyKOM CTaTUCTHMKH, 4YacTKa 30HMTKOBHX
MAIPUEMCTB B YKpaiHi CTAHOBUTH HE MEHIIIE TPETHHH Ta Ma€ TEHJICHIIIO
10 3poctanss. Tak B 1999 p. 1 yacTka A0Csriia CBOro MAKCUMyMY 1 CKJiaia
55,7 %. Tlicast 3HAYHOTO 3HM)KECHHS TUTOMOI Bard 30MTKOBUX IiAMPHEMCTB
B 2000 p. 3 18 % mo 37,7 %, mporsrom 2001-2003 pp. 3HOBY
CHOCTEpIraeThcsi TEHIEHIs 30UIbIIEHHS 1X YaCTKH y 3arajibHiil KiJIbKOCTI
cy0’ekTiB rocnofaproBants. Hamam qociiKyBaHui MOKa3HUK JEMOHCTPYE
nesike 3HmKeHHs 10 2006 p., micas 90ro 3HOBY IMOYHHAE 3pOcTaTd — 0 41
% 82010 p. [19].

[HTEeHCHBHICTH TIpoOIIECiB OaHKPYTCTBA BITYM3HSHUX IiIMPUEMCTB Mae
CTIHKY TeHAeHWit0 np0 migBuieHHs. Y 2007-2008 pp. KijgbKicTh
PO3MIISTHYTHX TOCIOAPCHKUMH CYAaMH CHpaB HpO OaHKPYTCTBO CKJania
nonan 13,6 Tucsu [1].

Tox

© T.B. JlaBumiok, 2013 M ANpHEMCTBA
nepeOyBaroTh y

MOIIYKY e(QEeKTUBHUX YIPABIIHCHKUX pIillleHb MO0 3a0e3MedyeHHs 1
3MIIHEHHS BJACHOI E€KOHOMIYHOi Oe3nexu. ToMy ogHNM i3 BH3HAYAIBHIX
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HanpsiIMKiB ~ 3pOCTaHHsl  €(EeKTHBHOCTI, CTIHKOCTI Ta CIIPOMOXKHOCTI
YIPaBIiHHS HiANPUEMCTBOM € (OPMYBaHHS Ta YIOCKOHAJIECHHS CHCTEMH
€KOHOMIUHO1 Oe31eKn gepes3 Horo (piHaHCOBY CKIIAZIOBY.

AHani3 ocraHHiX JpocaimkeHb Ta myOaikamiii. Sk camocTiiHwMit
0o0’ekT  gocmimkeHHs (QiHaHcoBa Oe3leka  MIANPHEMCTBAa  TOYaja
pO3TIIIATHCS TOPIBHSIHO HEJaBHO. TEOpeTHYHUMH OCHOBaMH (hiHAHCOBOI
Oe3mekn K CKIAJOBIMH CKOHOMIYHOI O€3MeKd 3alMaloThCs YUeHi-
ekoHomictu: I'.A. Aampomyk, O.B. Apedera, O.I. Bapanoscekmii, [.A.
bnank, O.0. boponina, E.M. Boiiko, M.I. Bennixos, B.A. Bacunenko,
C.C.T'epacumenko, H.A. Tonosau, K.C. TopsueBa, A.B. Ipaues,
T.1O. 3aropenscka, ILII. Kpaiines, T.b. Ky3enko, E.A. Oxeiinikosa, P.C.
[ManexiH.

Baromuii BHECOK y pPO3BHTOK Haykd Mpo (iHAHCOBY Oe3leKky Ha
MIKpOpIBHI 3pOOMIHM y4YeHI Ta NMPaKTUKH, Cepell SIKMX MOXKHAa BHUAUIUTH
takux: L.A. Bbnank [2], A.I'. 3aropoaniit [10], T.I'. Bacunskis [3], LII.
Moiiceenko, O.M. Mapuenko [15], C.®.Ilokponusuuii [9], B.C.
IMonomapenko [22], H.I. Peepuyk [23], A.C. Cocuin [25], B.I. fIpoukin
[31], B.K. Cenuaros, b.B. I'y6iun [30] Ta iHmri.

[Mpami HaykoBILiB 1032 CyMHIBOM MalOTh BUCOKY HayKOBO-TECOPETHUHY
Ta MPaKTUYHY  LIHHOCTi, OCKUIBKM  OOIPYHTOBYIOTH  KaTeropiiHuii
Ta METOIOJIOTIYHUN amapaTd 1 OKPECIOI0Th OCHOBHI HANPSMH MOJANIBIINX
HAYKOBHX JOCIIJKEeHb y Lill cdepi 3 MeTOr MoriaubieHHs Ta BCeOIYHOTrO
PO3BUTKY pO3YMIHHS CKOHOMIYHOI Oe3leKkd sIK OJHIET 3 KaTeropii
€KOHOMI4HOi Hayku. [IpoTe ekoHOMicTH W JOCI He MIWIIIM 3rOAM IO
HaAWOIIBII TOYHOrO Ta HAWOUIBII  MOBHOTO (HOPMYNIOBaHHS TOHSTTS
«(piHAHCOBO-€KOHOMIYHa Oe3meka MiAMpHEMCTBa». He3Bakarounm Ha
BaXJIUBICTh HAYKOBUX JOCIHIKCHb, y HHUX HE 3HAWIUIN BigoOpa)KCHHS
MMUTaHHSA OIOJ0 POJi OyXranTepchKoro OOJNKYy B peamizamii ¢iHaHCOBOI
CKJIaJIOBOT €KOHOMIYHOI O€3TeKH MiATIPHEMCTBA.

Metoio cTaTTi € TeopeTHuHEe OOIPYHTYBaHHS IOHSITH «EKOHOMIYHA
Oesmeka», «(QiHaHCOBa Oe3meka», «QpiHAHCOBA CKIAJ0Ba EKOHOMIYHOT
Oe3nekn», BH3HAYEHHS BAKIMBOCTI  OyXraiTepcbKol — 3BITHOCTI B
3abe3nedeHHi (hiHAHCOBOI CKIIaI0BOi €KOHOMIUHOI OE3MEeKH MiATPHEMCTBA.

BukiaieHHsl OCHOBHOTO MaTtepiajay JOCHiIKeHHs. 3 TepPexo0M Ha
PUHKOBI BiZHOCHMHH Ta 3MiHOIO (opM BiacHOCTI (yHKIIi Aep>KaBHEX
CTPYKTYp IO 3a0e3NeUeHHI0 0e3MeKH MiJIPUEMCTB, [0 CTaTd eKOHOMIYHO
CAMOCTIfHIMH  TOCTIOApIOIOYUMH  CY0’€KTaMH, 3HA4YHO  3BY3HIIHC.
[MinmpueMcTBa OTpHMaNIM TNPaBO CaMOCTIMHOTO BCTAaHOBJICHHS HPaBHII
BIJTHOCHH i3 Cy0’€KTaMHM PHHKOBOTO cepeioBHuia. llepen KepiBHUKaMu
MATIPUEMCTB Pi3HUX (OPM BIIACHOCTI BCE TOCTpillle MOCTABAIM 3aBIAHHS
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3aXUCTy MaiHa Ta IEpCOHANTy, OXOPOHH IHTEJIEKTYaJlbHOI BJACHOCTI M
KOMEpLIHHOT TaEMHHMI, MIITPUMKH IMIJDKYy Ta €KOHOMIYHOI CTIMKOCTI y
KOHKPETHOMY CepeIOBHIII, TOOTO 3a0e3edeHHs] eKOHOMIYHOI Oe3IeK .

Exonomiuna Oe3reka € yHiBepCaJbHOIO KaTeTOpi€ro, IO BimoOpaskae
3aXHIIEHICTh CY0 €KTIB €KOHOMIYHMX BIJHOCHH Ha BCIX PIiBHAX. JEpPKaBH,
cy0’€KTiB TOCTIOAAPIOBAHHSI, TPOMAISTH.

[lepeBaxxna OuMBIIICTE aBTOPIB M EKOHOMIYHOIO  OE3MEKOI0
MATPHEMCTBA PO3YMIIOTh CTAaH 3axXHIIEHOCTI HOTro >KUTTEBOBAXKITMBUX
iHTEepeciB  BiJ  BHYTPIIIHIX 1 30BHINIHIX 3arpo3, c¢opMoBaHe
aJIMIHICTpAIi€I0 Ta KOJEKTHBOM IIUIAXOM peai3allii CHCTEMH 3aXOiB
MIPaBOBOr0, €KOHOMIYHOTO, OpraHi3amiiHoOro, IH)XXE€HEPHO-TEXHIYHOIo Ta
COIIaTTbHO-TICUXOJIOTIYHOTO XapaKTepy.

HeoOxigHicTh 3a0e3edeHHS EKOHOMIUHOI Oe3MeKd MiANmpHEMCTRA
3yMOBJIEHa HOrO NparHeHHsAM 10 cTalbiIbHOCTI (yHKUIOHYBaHHS Ta
IOCSITHEHHSI TOJIOBHHMX 3aBJaHb CBO€l MisNIBHOCTI. PiBEHbP €KOHOMIYHOI
Oe3leKku TIAMPUEMCTBA 3ANEKHUTh BiA CEPEKTHBHOI [isUTBHOCTI #oro
KepiBHUIITBA, HOTO 3[JATHOCTI YHUKATH MOXIIMBI 3aTPO3H Ta JiKBiJIOBYBAaTH
OIKiATMBI  HACHIAKK OKPEMHX HETaTHBHUX BIUTMBIB 30BHIMIHBOTO 1
BHYTPIIIHBOTO CEPEIOBHIII.

@OyHKUIOHYIOYM B yMOBaX HEBU3HAYCHOCTI, BITYM3HSAHI MIANPUEMCTBA
CTHKAIOThCS 3 PI3HUMH HeOe3nmekamu, 3 SKAX HaWOUIBIIY 3arposy
CTaHOBHUTH came (iHaHCOBa HeOe3reKa.

Tepmin «dinancoBa Oe3nekay BiIIHOCHO HOBHUIl, BBEJIICHUH Y HAyKOBHI
o0ir TimbKM B OCTaHHI poku. [IpobiieMa KOMIUIEKCHOTO MiIXOay M0
PO3yMiHHs TepMiHa «()iHAHCOBO-EKOHOMIUYHA O€3leKa» € BU3HAYAIHHOIO
U TOOYHOBU €(DeKTUBHOI CUCTEMH YIPaBIiHHS OE3MEKOI0 ITiIIPHEMCTBA.
Amxe Big crymeHI0 (HiHAHCOBOI CKIAJOBOi EKOHOMIWHOI Oe3rmeku
KOMEPIIHOT CTPYKTYPH 3aJIEXKHUTh CTAOUIBHICTE 1 Oe3meka MiAmpueEMCTBA,
TIEPCIIEKTHUBH HOTO PO3BUTKY Ta IPOLBITAHHS.

VY pspi myOmikamiii, TpucBSIIeHNX IpodieMaM 3abe3redeHHsS Oe3MeKn
MATIPUEMCTBA aBTOPH OTOTOKHIOIOTH TOHATTSI «EKOHOMiuHa Oe3neka» Ta
«piHaHCOBO-eKOHOMIYHa Oe3neka» miAnpuemcrBa. I[IpoTe exoHOMiuHa
Oe3meka MiAMPUEMCTBA 3BICHO K 3HAYHO IMIMPIIE 332 KaTeropito (piHaHCOBO-
eKOHOMIuHa O0e3MeKa, OCKINbKM OCTaHHS € BH3HAYAIbHOIO Y CHCTEMI
eKOHOMIUHOi Oe3meKH MiANPHEMCTBA, a/Ke IepeBaXHa OUIBIIICTH
MIPaBONOPYIIEHb  3MIMCHIOEThCA Ha  MIANPHEMCTBAX Yy  (iHAHCOBO-
eKOHOMIuHiH chepi.

[MpoananizyBaBmy  JiTepaTypHi JpKepesa BCTaHOBJIEHO, IO B
eKOHOMIi4Hii1 Teopii GiHaHCOBY Oe3neKy MiANPHEMCTBA PO3IIISLAIOTE ab0 SK
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OJIHYy 31 CKIJIQJIOBUX CKOHOMIYHOI Oe3meku, abo XK sSK CaMOCTIHHHIA 00’€KT
ympasiinas (Tabi. 1).

VY BumaHHAX 3 eKOHOMIiKHM miampuemctsa [9, 28] 3a3HaueHo, MO cepen
(YHKIIOHATPHUX CKJIAJOBUX EKOHOMIUHOi Oesrmekn came (iHaHCOBa €
BHPIIIANBHO0, OCKIIBKA y PHHKOBHUX YMOBaX TOCIOAAPIOBaHHS (piHAHCH €
«IBUTYHOMY» OyAb-1KOT €KOHOMIYHOI CHCTEMH.

T.P. Jarmmumud Ta JXK.B. T'amak 3a3Hauators, mo «pinancoBa Oe3mexa
SIK CKJIagoBa EKOHOMIYHOI O€3MeKH MiIMpUEMCTBA € HaHBaXKIHBIMIOH,
OCKIJIBKY Bijl Hel 3aJ1€XKUTh BCA MisUTbHICTD mianpuemctay [7, C. 13].

Cepen mincucteM ekoHoMiuHOI Oe3neku mignpuemcrsa B.JI. ITneckay
Buminse: «l) QinancoBy (OCHOBHY); 2) BHYTPIIHROCKOHOMIYHY; 3)
30BHILIHLOCKOHOMIYHY (€KOHOMIKa 3B’SI3KIB IiIPHEMCTBA i3 3apyOKHIUMHU
napTHepamu); 4) conianbHO-ekoHOMIuHY» [21, C. 28].

JIOMIHYIOHYOIO0 ~ CKJIQJIOBOIO Yy CHUCTEMi EKOHOMIYHOI  Oe3reku
JI.C. Copoka Bu3sHae ¢inancosy [24, C. 53].

V mpari I1.51. KpaBuyka [13] o6rpyHTOBaHO TinmoTte3y mpo IOLIBHICTh
BUOKPEMJICHHS ()iHAHCOBO-CKOHOMIYHOTO HANpSAMY B CHUCTeMi 3arajibHOi
0e3IeKH MiAPHEMCTBA.

Tak, JOCHIZHMK 3alpPOIIOHYBaB y paMKaxX KOPIOPAaTHBHOI Oe3meKu
MAPUEMCTBA BUIUIUTH (DiHAHCOBO-€KOHOMIUHY O€3IeKy 3 CTPYKTYPHHUMH
cthepamu (piHAHCOBOT, EKOHOMIYHOT Ta MAPKETHHIOBOI.

Tabauys 1
Cucmemamu3zayis nioxo0ié agmopie 00 MmepMitie
«pinancosa besnexay, «inancoeo-ekoHoMiuHa beznexay
Ne .
. ABTOp BusHaueHHs TepMmiHa
1 2 3
1 I.A. Brank [2,®inancoBa Ge3meka MigNPUEMCTBA — II€ KIUTBKICHO 1 SIKICHO
C.4] JICTepMiHOBaHUH piBeHb HOro (HiHAHCOBOTO CTaHy, SIKHUM
3a0e3neyye  CTaOUNBHMK  3aXMCT  HOro  NPIOPUTETHHX
30aaHCcOBaHUX (hiHAHCOBUX IHTEpECiB Bif 1NeHTH(IKOBAaHHMX
peaNbHMX Ta  IMOTEHI[IWHMX  3arpo3  30BHIIIHBOTO i
BHYTpIIIHBOTO XapakTepy, IapaMeTpu SKOr0 BH3HAYaIOTHCS
Ha OCHOBI Horo ¢iHaHcoBOi @imocodii Ta CTBOPIOIOTH)
HEOOXiIHI MepeayMOoBH (iHAHCOBOT MIATPUMKH HOTO CTIHKOTO
pOCTY B HUHIITHBOMY 1 MEPCHEKTHBHOMY TIepioi
2 B.I'anaciox, dinaHcoBa Oe3meKa MmiIIPHEMCTBA — 1€ 3aXUCT BiJl MOXKIIHBHX|
M.Copoxka ¢iHaHCOBMX  BTpaT 1  MONEpPeKeHHs  OaHKPYTCTBa
[4, C.22] MiAMPUEMCTBA, TOCATHEHHS C(QEKTUBHOTO BHUKOPHUCTAHHS
3 H.1. PeBepayk |KOpHOPAaTUBHMX PeCypCiB
[23, C.22-23]
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4 K.C.TopsiueBa |DinaHcoBa Oe3meka MiANPHEMCTBA — TaKUMH Horo (hiHaHCOBUIA
[6, C. 3] CTaH, SKWHA XapaKTepH3YeThCsl 30ATAHCOBAHICTIO 1  SIKICTIO
(hiHAHCOBUX 1HCTPYMEHTIB, TEXHOJIOTIH 1 TOCIYT, CTIMKICTIO 0|
3arpo3, 3AartHiCTIO  (DIHAHCOBOI  CHCTEMH  IiIPHUEMCTBA)
3a0e3IedyBaTi peaizalliio BIacHUX (iHaHCOBHX IHTEPECiB, MiCili]
1 3aB/IaHb JIOCTaTHIMH 0OcsTaMi (HiHAHCOBHX PECYPCIB, a TAKOX|
3a0e3medyBaTn e(EeKTUBHUIH 1 cTayMil pO3BUTOK Ii€l (hiHAHCOBOI|
CHCTEMH
5 O.Kupnuenko, |dinancoBa Oesmeka mianpueMcTBa — (HiHAHCOBHM CTaH i
10.Kim (iHaHCOBa CTaOUIBHICTD, 3HaTHI 3a0€3MEUUTH MiANPHEMCTBY]
[12, C. 84] HOpMaJIbHUH e()EeKTUBHHH PO3BUTOK HOT0 AisUTBHOCTI
6 LIl Moiiceenro| dDiHaHCOBO-CKOHOMIUHA Oe3IeKa MiAMPHEMCTBA — II¢ TAKUHA HOTo
OM.  MapueHk|iHaHCOBO-EKOHOMIUHMI CTaH, KWl 3a0e3reduye 3axHIIEHICTh
[15, C. 18] Horo (hiHAHCOBO-CKOHOMIYHMX IHTEpECiB BiJ BHYTPIIIHIX i
30BHILIHIX 3arp03 Ta CTBOPIOE HEOOXimHI (hiHAHCOBO-EKOHOMIYH]
NEPEAYMOBH  UIA  CTIMKOTO pPO3BUTKY B IOTOYHOMY T4l
JOBFOCTPOKOBOMY Tepiofax
IIpodosoicenns mabn. 1
1 2 3
7 B.I. MynTisH  |®inancoBa 0Oe3meka miAnpHeMcTBA — CTaH  HaHOLIBI
[16, C. 121] e()eKTUBHOrO  BHKODHCTaHHS  KOPIIOPATHBHHX  PECYpCiB
MIIPUEMCTBA, BUPAKEHHH B KpaIUX 3HAYCHHSAX (PiHAHCOBHX|
TOKa3HUKIB MPHOYTKOBOCTI 1 peHTabenbHOCTI Oi3Hecy, SKOCTi
YIpaBIiHHA, BUKOPUCTaHHS OCHOBHMX 1 OOOPOTHHX 3aco0iB
TIIIPUEMCTBA, CTPYKTYPH HOTO KarliTaly, HOPMH JIHBiICHIHHX|
BUIUIAT IO I[IHHUX IanepaMH MiJIPHEMCTBA, 8 TAKOX KypCOBOI
BapTOCTI HOro LIHHMX MamepiB SK CHHTETHYHOIO iHIMKAaTOpal
MOTOYHOrO (DiHAHCOBO-TOCIIOAAPCHKOrO CTaHy MiANPHEMCTBA i
TMIEPCIIEKTHB H0r0 TEXHOJIOTIYHOTO i (piHAHCOBOTO PO3BUTKY
8 I1.0. Hikido-|{®inaHcoBo Oe3nmeyHa KOMMaHig — II€ Ta, SKa BHUBAXEHO 1
po, C.C. Ky-lonTumanbHO MiIX0AM 1O BUKOPUCTAHHS 1 YIIPAaBISHHS CBOIMH
nepiBceka [18,|piHaHCcOBUMH pecypcamu, 3IiHCHIOE YITKHH iX KOHTPOJb,
C. 88] ONEpaTHBHO pearye Ha Oyab-SKi 3arpo3u, BHYTPIIIHI 4YH
30BHIIIIHI, 3 METOO iX MiHiMi3aIlil a00 YHUKHEHHS 03 IIKOIU
JUISL 3araJIbHOT TisUIBHOCTI
9 P.C. Ilanexun |DiHaHcoBa Oe3reka — BH3HA4Ya€ MEBHUI cTaH (hiHAHCOBO]
[20, C. 14] CTabIIBHOCTI, B SIKOMY MOBHHHO 3HaXOJHUTBCS IMiATIPUEMCTBO
Ui peamizamii  cBoel  cTpaTerii,  XapaKTEepPH3YEThCS
MOJKJIMBICTIO MIATNPHEMCTBA TPOTUCTOSTH 3OBHIIIHIM T4
BHYTPIITHIM 3arpo3am
10 |OJI. Tpyxau |®diHaHCOBO-eKOHOMiYHA Oe3reKa MiINPHEMCTBA TPAKTYETHCS
[26, C. 30] OJJHOYAaCHO 3 JBOX TIO3WIIH — CTaTHYHOI (K pe3yybTar

JISTIBHOCTI MiANPHEMCTBa Ha IEBHY [aTy) Ta JMHAMIYHOI
(pPO3BHUTOK MiANMPUEMCTBA B yMOBax (hiHAHCOBO-EKOHOMIYHOI|
Oe3lekn Y KOPOTKOCTPOKOBIM  Ta  JTOBFOCTPOKOBIH
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MIEPCIECKTHUBI)

11 |OAKupmervo, |DinancoBa Oesmeka — cTaH  HaWOUBII — e)EeKTUBHOTO
CM. JlaniTeB,  [BUKOPHCTAHHS  KOPIOPAaTMBHHUX  PECypCciB  IMiNPHEMCTBA,
TS TlpyryHoB, |BHpakeHHI y HaiKpammx 3HAYCHHSIX (IHAHCOBHMX ITOKA3HWKIB
O.1. 3axapoB Ta [mprOYTKOBOCTI 1 peHTabeNbHOCTI Oi3HECY, SKOCTI yHpaBILHH,
iH. BUKOPUCTAaHHS OCHOBHHMX 1 OOOpOTHHX 3aco0iB IIiIIIPHEMCTBA,
[27, C. 372] CTPYKTYpH HOrO KamiTaimy, HOPMH JAHMBIICHAHWUX BHILIAT IO
LIHHMX Tanepax MiJIpUeMCTBA, a TAKOK KypcOBOI BapTOCTI HOTO|
LiHHUX TanepiB sSIK CHHTETHMYHOTO IHAMKATOpa IOTOYHOIO
(hiHAHCOBO-TOCIIOAAPCHKOTO CTaHy MIANPUEMCTBA 1 MEPCIICKTHUB|
HOTO TEXHOJIOTIYHOrO i ()iHAHCOBOI'O PO3BHUTKY

3axinuenns maon. 1

1 2 3
12 |I.B. Yibicosa|CytHicTs (iHaHCOBOI Ge3MeKH MOJsIrae y HasBHOCTI TaKOTO
[28] Horo  (iHAHCOBOTO  CTaHy, SKHHA  XapaKTEPU3YETHCS:

30aIaHCOBAHICTIO 1 fAKICTIO (DIHAHCOBUX IHCTPYMEHTIB,
TEXHOJIOTI 1 TOCIyr; CTIHKICTIO 10 3arpo3; 3JaTHICTIO
miAnpueMcTBa  3a0esnedyBaTH  peanizamiio  (iHAHCOBHX
IHTEepeciB, a TakoX Micii 1 3aBJaHb JOCTATHIMH OOCSTamMu
(iHaHCOBHX pecypciB; a TaKOX CHpPSMOBAHICTIO Ha
e(eKTUBHHH 1 cTaJINil PO3BUTOK

Otxe, MpoaHalli3yBaBIIM HABE/ICHI BU3HAYEHHs, MOJKHAa KOHCTaTyBaTH,
IO HE3BaXKAIOUM Ha PI3HUIIO Y (HOPMYJIOBAHHI, CHUIBHUM JJIsI aBTOPIB €
TpakTyBaHHs (DiHAHCOBOI O€3MeKd sIK Take, IO BimoOpakae piBEHb
(iHaHCOBOTO CTaHy MIANPUEMCTBA, XapaKTEPHU3YEThCS CTIHKICTIO 10
BHYTpIIIHIX Ta 30BHIIIHIX 3arpo3 Ta mepeabadae HalOULTbII edeKTuBHE
BUKOPHCTAaHHS HasIBHUX PECYPCIiB IMiNPHEMCTBA.

Hinkom moromxkyemocss 3 JI.C. Copoxoro, sSKuil 3a3Ha4ae mpo
HEJIOIUTFHICTh OTOTOXXHEHHS (hiHAHCOBOI OE3IeKH JIHIIE i3 HOCATHCHHIMU
TIEBHUX €KOHOMIYHUX ITOKa3HHUKIB.

Y  mepeBaxkHiii OimemrocTi  myOmikamid  BITYM3HSHUX — aBTOPIB
BHUKOPHCTOBYETHCSI TEPMiH «(iHaHCOBA Oe3MeKa MiANPUEMCTBAy, MPOTe, € i
Taki, IO CBIJIOMO BXXHBAIOTh MOHATTS «()iHAHCOBO-CKOHOMIYHA Oe3MeKay,
MTAKPECTIOI0YN THM CaMHM B3a€MO3aJICKHICTh €KOHOMIYHOI Ta (hiHaHCOBOT
JiSUTBHOCTI MiJNPUEMCTBA Ta BHU3HAYAIBHY POJb (DiHAHCIB y €KOHOMIUHIN
CHCTEMI.

Amnanizyroun  (YHKIIOHAJbHI  CKJIAaJOBI  eKOHOMIUHO{  Oe3meku
MANIPUEMCTBA, aBTOPH BUAUIAIOTH Taki: IHTENEKTyaJlbHY, KaapoBY,
(iHaHCOBY, TEXHIKO-TEXHOJIOTiYHY, IIOJIITUKO-TIPABOBY,  €KOJIOTIUHY,
iHpopMmaniiiHy YacTHHH.
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dinaHCOBa CKJIaJJ0Ba EKOHOMIYHOI OC3IMCKHU MiIIPUEMCTBA MOXKE OyTH
BU3HAYCHA SK CYKYIHICTh 3aXOMiB MO0 3a0e3MeueHHs HaHOLIbII
e(EeKTUBHOTO BUKOPHCTAHHS KalliTalxy MiAIPUEMCTBA, MiABHICHHS SKOCTI
IUTAaHYBaHHS 1 3MIHCHEHHS TOCHOAAPCHKOI MisUTBHOCTI MiTIpHEMCTBA 3a
BCiMa HampsiMaMu CTPATEridYHOTO Ta ONEPATUBHOTO IUIAHYBAHHSI, a TAKOX
YOPaBIiHHSA TEXHOJIOTIYHUM, IHTENEKTYalbHUM 1 KaJpOBHUM MOTCHIIAJIOM
MiATPHEMCTBA, HOTO OCHOBHHUMH 1 OOOPOTHHUMH AaKTHBAMH 3 METOIO
MakcuMi3alii mpuOyTKy Ta MiABHIICHHS peHTa0eNbHOCTI Oi3HECY.

3abe3neueHHsT  (PIHAHCOBOI  CKJIaIOBOI  CKOHOMIYHOI  OC3MeKH
rOCIOJIapIoIOYnX Cy0’€eKTIB mepeadadae BXKUTTS 3aXO[iB, HANPABICHUX Ha
3ano0iranHs 30UTKY BiJi HETaTHMBHHX i HAa 1X GKOHOMIYHY Oe€3IeKy 3a
pi3HUMHU (DiHAHCOBO-EKOHOMIYHUMHM IHTEpecaMu MianpuemcrBa. Takumu
3aX0/IaMH €:

—  MakCHMi3alisi HOro puHKOBOI BapTOCT;

— 3pOoCTaHHSA pIBHA pEHTA0ENBHOCTI HOTro axkTHBIB Ta BIACHOTO

KaltiTaiy;
—  IOCTaTHICTh (PiHAHCOBHX pecypciB Ha BCIX eTamax eKOHOMIYHOTO
PO3BHTKY;

—  (hiHaHCOBA CTIHKICTH Ta CTAOIIBHICTD;

—  Oesmeka onepamniiHoi, (hiHAHCOBOI Ta IHBECTHUIIHHOT AisUTbHOCTI;

—  TMO3UTUBHUI IMIIDK HiAIPUEMCTBA.

@inaHcoBa Oe3neka MpeiCcTaBIse TaKuil CTaH, 3a SKOTO MiIIPHEMCTBO:
3HaXOJUThCSl Y (hiHAHCOBIM piBHOBa3i, 3a0e3ne4yyeTbcsi CTIHKICTD,
IUIATOCIIPOMOXKHICTh 1 HOTO JIKBIIHICTD B JIOBFOCTPOKOBOMY IEpiOfi;
3aJI0BOJIbHSIE TTIOTPEOH Y (DiHAHCOBUX pecypcax sl CTIHKOro PO3LIMPEHOTO0
BIITBOpPEHHs; 3abe3medye gocTaTHIO (DIHAHCOBY HE3alC)KHICTh Ta
3axXWINCeHICTh (DIHAHCOBMX IHTEPECIB BIACHUKIB MIANPHUEMCTBA; 3JaTHE
MIPOTUCTOATH ICHYIOUMM 1 BHMHHMKAIOYMM HeOe3lekaM Ta 3arpos3am, IIo
MIPU3BOIATE 10 (hiHAHCOBOTO 30UTKY.

Jo o00’ekTiB (hiHAHCOBO-CKOHOMIYHOI OC3MEKH IMiIIPHEMCTBA CIIiJ
BITHECTH:

— caMme MiINpHEMCTBO, HOro TOCIONAPChKY CHUCTEMY Ta BCl pecypcu
(¢pinancosi, marepianpHi, iH(pOpMamiiHi, KaIpoBi), OCHOBHI Ta 00OPOTHI
dbonm;

— CTEHKXONJaepn TMiANpUEMCTBAa (BIACHUKH aKMid  aKI[iOHEPHOTO
TOBApUCTBA Ta IOTr0 KOHTPAreHTH — MapTHEPH, KOHKYPEHTH, MOKYIIII,
MTOCTAa4aIbHUKH TOIIO);

— KOJIEKTHB IIANPHUEMCTBA 13 HOro KOPIOPATHBHOIO KYNBTYpOlO, a
TAaKOX KOXXEH MpAIliBHUK IIIPUEMCTBA 30KpEMa; CYKYIHICTh Oi3Hec-
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npoueciB, sKki 3a0e3neuyyloTh (QYHKLIIOHYBaHHS  IIANPUEMCTBA  Ta
JOCSITHEHHSI HOTO CTpaTeTiuyHUX Liei.

V monorpadii T.I'. Bacwisriesa [3] 10 06’exTiB cucTeMH (iHAHCOBO-
eKOHOMIUHOi Oe3mekn BigHeceHO: (DiIHAHCOBO-€KOHOMIUHI TOKa3HUKH,
¢iHaHCOBI pecypcH, IepcoHal, iHPOPMalilo, TEXHIKY Ta TEXHOJOTIIo,
HeMaTepiajbHi Ta MaTepiadbHi aKTHBH, PECYPCH.

«O0’exkTaMH 3aXHCTy CHCTEMH (HhiHAHCOBO-€KOHOMIUHOI Oe3leKkn Ha
mianpueMcTBi, — 3a3HadaoTs O.B. IBanenko ta I1.M. YerBepikos, — € yci
TI  pecypcH, Ha SKHX OyAyeTbCs TOCIOJApChKa MisUIBHICTE Ta SIKi
HIATaoTh OXOpoHi:  (QiHaHCOBi, MaTepiaibHi, iH(poOpMamiiiHi,
iHTeNIeKTyanbHi, Kaaposi» [11].

3abe3neueHHsT  (IHAHCOBOI  CKJIaJOBOI  CKOHOMIYHOI  Oe3meku
nependavyae YHMKHEHHsT TakuxX (akToOpiB SK: YXWIEHHsS BiJ CIUIaTH
NOJIaTKIB, HecIUlaTa MOJATKIB uepe3 BTpaTy JIKBIJHOCTI, HEBHILIATA
MONATKIB Yepe3 BIICYTHICTh TOAATKOBOI 0a3W, MOpYIICHHS KacoBOi 1
IUTAaTDKHOT — NUCIMIDIIHM,  HE3aJOBUIBHHA  CTaH  PO3PaxyHKIB 3
KoHTpareHTaMu Tomo. Came 1i (hakTOpH MOXKYTh 3arpoKyBaTh (hiHAHCOBIH
Oe3rerni mAIpPHEMCTBA 1 caMe 3aBISIKH OyXranTepchKiil iHpopmMariii MOXyTh
OyTu BU3HAYEHI PU3UKH BUHUKHEHHS LIUX 3arpo3.

IIpo Hepo3puBHUII 3B’SI30K OyXraaTepChbKOro OOJIKY Ta €KOHOMIYHOT
Oe3meku 3a3Ha4YeHO B OaraThox myOumikamisx. Tak, 3okpema, A.Il. Jlukuii
3a3Hauae: «J[ys Oyap-sKOro minnprueMcTBa NpHU MO0YI0BI CUCTEMU Oe3reKu
OOJNIKOBUX JaHUX  HEOOXiTHMM € pO3poOKa TMOJITHKH EKOHOMIYHOT
Oesneku mianpuemctea...» [8]; H.B. HakoHeuHa mepekoHaHa, M0 «ITiJ 4ac
3aCTOCYBAaHHSl aBTOMAaTH30BaHUX OOJIKOBUX CHCTEM, MIAMPHEMCTBO MOXE
BUKOPHCTOBYBAaTH iX SIK IHCTPyMEHT /Uil TapaHTyBaHHS EKOHOMIYHOI
6e3neku 1poro mgnpuemctsa...» [17, C. 330]. «IlobymoBa edekTuBHOT
CHUCTEMH CKOHOMIUHOi Oe3leku miAmpueMcTBa. — BiaMmivaroth H.M.
Tomosait Ta JI.I. IlocimaBcbka, — HEMOXKIMBA 0Oe3 HaJIEKHOIO OOJIKOBO-
iHopmariiiHoro 3a0e3reueHHs, IO nepenbavae, HacamIepes,
3a0e3neveHIiCTh  IMANMPUEMCTBA SKICHOIO 1H(POpPMAIEI0 Ta 3aXUCT HOro
iH(opmartiiinoro cepemosuma» [5, C. 302].

Oninka TOTOYHOTO piBH 3abe3meueHHsT (iHAHCOBOIO CKJIAJI0BOIO
eKOHOMIUHOi ~ O€3MeKH  MPOBOTUTHCA 33  JAaHUMH  BHYTPIIIHBOI
OyxranTepchkoi Ta (iHAHCOBOI 3BITHOCTI, TIOKa3HUKH SIKO1 € 1HIUKATOPH,
10 JO3BOJIAIOTH IIBHAKO BH3HAYUTH 3MIHHM Yy TOCIOJAPCHKIH TisSUTBHOCTI
M ATPHEMCTBA.

IMpo ne 3azHauae T.I'. BacunbuiB: «Cucrema ¢inaHcoBoi Oe3nexn
MANIPUEMCTBA € AWHAMIYHOIO, a 1 CTaH y Oynb-sIKMH MOMEHT dacy
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MOJKHa OIHMCATH 3a JIONOMOI'OI0 CYKYITHOCTI TOKa3HMKIB, 3HAUEHHS SIKHX
OTpUMYIOTH 13 (iHaHCOBOI 3BiTHOCTI miampuemcTBa» [3, C. 197].

LII. Moticeerko Ta O.M. MapueHKO TakOX 3a3HA4alOTh IMPO Te, IO
iHpopManmifHIM 3a0e3MeUeHHSIM YIpaBIiHHSI (DiHAHCOBO-EKOHOMIYHOIO
0e3meKol0 MiANPHEMCTBA BHCTyNae (iHAHCOBA 3BITHICTH MiANPHEMCTBA
[15].

«Cucrema iHpOpManifHO-aHAITHYHOTO 3a0e3ledeHHs, — BKa3ye
Al JlazapeBa, — ¢opmyeThcsi Ha 0a3i gaHUX OyXraJaTepchKoro,
OMEpPaTHBHOTO Ta CTATHCTUYHOTO OOMIKY i 3BiTHOCTI...» [14, C. 306].

IIpo e, 110 OCHOBHUM JiKepesoM iHpopmarii st GpiHaHCOBOT Oe3neKu
€ ¢QinancoBuii 00NiK 1 CKJazeHa 3a WOro TNpHHOMIAMH (hiHAHCOBA
3BiTHICTB, — 3a3Hauae JI.C. Copoka [24, C. 53].

JlMCKyCIiHUM TNUTaHHSIM € PO3MEXyBaHHS Kareropiii (iHaHCOBOi i
€KOHOMI4HOi Oe3neku Ta ix 00nikoBo-iH(opMmaniiiHoro 6azucy. O4eBUIHO,
10 I TepIIoi OCHOBHHUM JpKeperoM iHdopmarii € ¢inaHcoBuil 00K i
CKJIaJIcHa 3a HOro IpUHIUIIAMHU (piHaHCOBA 3BITHICTD.

3BiCHO K, HAaWOLNBII 3MICTOBHUMH € HIOKBapTajbHi, MOMIiCAYHI a0bo
HaBiTh IIOJICHHI BHYTPIIIHI 3BiTH, 32 JaHUMH SKUX MOXYTh OYTH IIBHIKO
BHSBJICHI CNTaOKi Ta CHJIBHI CTOPOHH MisIIBHOCTI miampumemctBa. [Ipore i
(iHaHCOBA 3BITHICTH MOTPIOHA, IPUHAWMHI 715 iHGOPMYBaHHS TIPO:

— mapaMeTpH AiSUIBHOCTI MiJNPHEMCTBA, IEepeaytodi OaHKPYTCTBY abo
1110 3a0e3Me4yTh IHTEeHCHBHUN PO3BUTOK MiIPUEMCTBA;

— HasBHICTh peaibHOI MOXKJIMBOCTI BITHOBHTU (a00O BTPaTHUTH) CBOIO
IUTaTOCIIPOMOYKHICTh IPOTATOM IIEBHOTO NEPioay;

— MpUYHMHH (HIHAHCOBOT HECTIMKOCTI MiANPHEMCTBA, 10 TPHU3BEIH JIO il
HETIaTOCIPOMOKHOCTI;

— CTaH JIKBITHOCTI aKTHBIB MiANPHEMCTBA Ta X CTPYKTYPH.

Ha ocHOBi (hiHaHCOBMX 3BITHHX JaHUX aHANI3YEThCA CTPYKTypa Ta
JUHAMIiKa KamiTaldy WiAIMpHEMCTBA, piBeHb ii aBTOHOMIi Ta (iHaHCOBOI
HE3aJIE)KHOCTI BiJI MO3UKOBHX KOIITIB, CTaH JIKBITHOCTI OOOPOTHHUX KOIITIiB
1 IUIaTOCIIPOMOXHOCTI. BimmoBimHOMy aHami3y miuisrae CTpyKTypa Ta
HampsiIMA  BUKOPHUCTAHHS OCHOBHHMX Ta OOOpPOTHMX 3aco0iB, piBEHb
JMKBIZHOCTI 3amaciB 1 me0iTopchbkoi 3a00proBaHOCTI, MPOAYKTHUBHICTH
mpari, BUKOPUCTAHHS OONagHaHHS, HOro 3HOC Ta IHII aHaJOTivHi
MOKa3HHUKH.

diHaHcoBa 3BITHICTh € BAXJIMBUM JDKEPEIIOM JIaHUX I aHalli3y
CTPYKTYPH 1 JUHAMIKH BUTpAT, MPHUXOBAHUX Pe3epBiB €KOHOMIii pecypciB
KOMIIaHii, CTymiHb i opieHTanii Ha BUCOKOTEXHOJIOTI4HI, IHTEHCUBHI HIJISXH
PO3BUTKY. 3BICHO K, BaXKJIMBOIO € iH(popMamis mpo obcsru peamizamii
npoxykuii (ToBapiB, poOit, mociyr). Inankaropamu QinaHcoBoi Oesnexu
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MAPUEMCTBA € T'PaHWYHI 3HAYEHHS TaKUX ITOKA3HUKIB sK: Koe(illieHTH
MIOKPUTTSI Ta aBTOHOMIi, piBHs (DiHAHCOBOTO JIEBEpUIXKA, PEHTAOEIBHOCTI
aKTHUBIB, peHTa0CIBFHOCTI BIACHOTO KamiTally, TEMIIB 3pOCTaHHS MPHOYTKY,
o0csATiB  TpONaxXy,  CHIBBIIHOmEHHS  OOOPOTHOCTI  Ae0iTOpchKOl
Ta KPeOUTOPCHKOI 3a00proBaHOCTI TOIIO.

BucHOBKH Ta nepcneKTHBY MOAAJIbIINX AOCTiTKeHb. TakuM YHHOM,
Uil e(eKTUBHOTO BIPOBAKCHHSA (DIHAHCOBOI CKIIAJI0BOI E€KOHOMIYHOI
0e3meKku MiApUEMCTBa HEOOXiTHOIO € po3polka cucTeMu iHPOpMAaLiiHO-
AQHATITUYHOTO 3a0e3MEeUeHHs] KOMIAHii, BAXIUBUM €JIEMEHTOM  SKOI
BUCTYINAE 3BITHICTh IIJNPHEMCTBA, BUMOTH JIO SIKOCTI $IKOI HampsMmy
3ajexkaTh Bi moTped ymnpapiinasa. Came 3aBIsKdA OyXrairepchKiid 3BITHOCTI
cucrema 001iKOBO-1H(OpPMAaLIIITHOTO 3a0e3MeueHHs CIPUATHME SIKICHOMY Ta
OTECPATUBHOMY VIPABIIHHIO CKOHOMIYHOIO  OE3MEKOI  BITUHU3HIHHX
iATPHEMCTB.
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T.B. J[daBbimiok  ®DUHAHCOBO-3KOHOMHYECKass  0€30MacHOCTh WU

¢uHaHCOBAA COCTABIISAOIIAs SKOHOMHUYECKOM 0e30MacHOCTH:
SMHUCTEMHOJIOTHYECKUH ITOAXO0.T
TV Finansovo-ekonomicheskaya safety or financial constituent of economic

security: epistemology approach
Bezpieczenstwo finansowe i gospodarcze lub finansowe elementem
bezpieczenstwa gospodarczego: podejscie epistemologiczne

VK 657:65.018
OHUHAHCOBO-?KOHOMHUYECKAs 0e30macHOCTh WA ¢uHaHCOBAA
COCTaBJISIOIAs] JKOHOMHYECKOH O€30IIaCHOCTH. JIHMCTEMHOJIOrHYECKUI
noxaxon / T.B. JIaBbIIIOK

Ob60CHOBAHO — 83AUMOCEA3b  NOHAMULL  «IKOHOMUYECKAs. — Oe30nacHOCmbY,
«@punancosas 6e30naACHOCMbY U  (PUHAHCOBO-IKOHOMUYECKAsL OE30NACHOCbY,
He0OX00uMoCmy  NOBbIUleHUsT  (PUHAHCOB0U  cocmagiaueli  SKOHOMUYECKOU
6ezonacHocmu, uepe3z pazgumue YUemHO-AHAIUMUYECKO20 UHMOPMAYUOHHOLO
obecneyenus 0eamenbHOCMU NPeonpUAmMsL

KioueBble cJioBa: DKOHOMUYECKASL bezonacnocmeo, ¢unancosasn
COCMAsIAIOWAs IKOHOMUHECKOU be3onachocmu, 6yxeaimepcKul yuem

YK 657:65.018
Finansovo-ekonomicheskaya safety or financial constituent of economic security:
epistemology approach /

Intercommunication of concepts «Economic security» is grounded, «financial
safety» and «economic safety», necessity of increase of financial constituent of
economic security, through development of the registration-analytical informative
providing of activity of enterprise

Keywords: economic security, financial constituent of economic security,
record-keeping

VK 657:65.018
Bezpieczenstwo finansowe i gospodarcze lub finansowe elementem bezpieczenstwa
gospodarczego: podejscie epistemologiczne /
Uzasadnione relacji poje¢  "bezpieczehistwo ekonomiczne", "bezpieczerstwo
finansowe" i "bezpieczenstwa finansowego i gospodarczego", potrzeba poprawy
sytuacji finansowej skladnika bezpieczenistwa gospodarczego poprzez rozwdj
analitycznego rachunkowosci i zarzqdzania informacjq W firmie

Stowa kluczowe: bezpieczenstwo ekonomiczne, finansowe elementem
bezpieczenstwa gospodarczego, rachunkowosci.
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